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TAN CANG LOGISTICS AND STEVEDORING JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Tan Cang Logistics and Stevedoring Joint Stock Company (hereinafter
referred to as “the Company”) presents this statement together with the Consolidated Financial
Statements for the fiscal year ended 31 December 2024 including the Financial Statements of the
Company and its subsidiary (hereinafter collectively referred to as “the Group”).

Business highlights

Tan Cang Logistics and Stevedoring Joint Stock Company is a joint stock company operating in
accordance with the 1% Business Registration Certificate No. 4103006182 dated 8 March 2007 granted
by the Department of Planning and Investment of Ho Chi Minh City. During the course of operation,
the Company has been additionally 12 times granted by the Department of Planning and Investment of
Ho Chi Minh City with the amended Business Registration Certificates. In which, the 12" amended
Business Registration Certificate dated 8 March 2021 was due to the change in the Company's address.

Head office

- Address : No. 470 Dong Van Cong Road, Thanh My Loi Ward, Thu Duc City, Ho Chi
Minh City

- Tel. : 028 13073979

- Fax : 028 37423027

The principal business activities of the Company are:
- Trading freight transport by car, inland waterway;

- Services of logistics;

- Services of import and export freight forwarding;

- Sea freight agent;

- Services of loading and unloading goods;

- Services of customs clearance; and

- Services of leasing warehouses, yards, tally and packaging goods.

Board of Directors, Board of Supervisors and Executive Officers

The members of the Board of Directors, the Board of Supervisors, the Board of Management and the
Chief Accountant of the Company during the year and as of the date of this statement include:

Board of Directors

Full name Position Appointing date/re-appointing date
Mr. Le Hoang Linh Chairman Appointed on 22 May 2020
Mr. Le Van Cuong Member ‘ Re-appointed on 6 June 2024
Mr. Hoang Duc Thinh Member Appointed on 15 June 2021
Mr. Ngo Ngoc Khanh Member Appointed on 16 June 2022
Mr, Pham Trung Nghi Member Appointed on 16 June 2022
Board of Supervisors

Full name Position Appointing date

Mr, Pham Van Phuong Head of BOS 15 June 2021

Ms. Le Thi Kim Chung Member 15 June 2021

Mr. Tran Van Truong Member - 16 June 2022




TAN CANG LOGISTICS AND STEVEDORING JOINT STOCK COMPANY
STATEMENT OF THE BOARD OF MANAGEMENT (cont.)

Executive Officers

Full name Position Appointing date/resigning date
Mr. Le Van Cuong Director Appointed on 26 February 2020
Mr. Chau Thanh Hai Deputy Director Appointed on 08 February 2021
Mr. Nguyen Van Hoa Deputy Director Appointed on 30 November 2021
Mr. Ngo Ngoc Khanh Deputy Director Appointed on 19 February 2024
Mr. Dang Thanh Son Deputy Director Resigned on 07 November 2024
Ms. Pham Thi Thu Ha Chief Accountant Appointed on 19 November 2019

Legal representative
The legal representative of the Company during the year and as of the date of this statement is Mr. Le
Van Cuong.

Auditor

A&C Auditing and Consulting Co., Ltd. has been appointed to perform the audit on the Consolidated
Financial Statements for the fiscal year ended 31 December 2024 of the Group.

Responsibilities of the Board of Management

The Board of Management is responsible for the preparation of the Consolidated Financial Statements

to give a true and fair view on the consolidated financial position, the consolidated financial

performance and the consolidated cash flows of the Group during the year. In order to prepare these

Consolidated Financial Statements, the Board of Management must:

e select appropriate accounting policies and apply them consistently;

e make judgments and estimates reasonably and prudently;

o state clearly whether the accounting standards applied to the Group are followed or not, and all the
material differences from these standards are disclosed and explained in the Consolidated Financial
Statements;

e prepare the Consolidated Financial Statements of the Group on the going-concern basis, except for
the cases that the going-concern assumption is considered inappropriate; and

e design and implement effectively the internal control system to minimize the risks of material
misstatements due to frauds or errors in the preparation and presentation of the Consolidated
Financial Statements. ‘

The Board of Management hereby ensures that all the proper accounting books of the Group have been
fully recorded and can fairly reflect the financial position of the Group at any time, and that all the
accounting books have been prepared in compliance with the applicable Accounting System. The Board
of Management is also responsible for managing the Group’s assets and consequently has taken
appropriate measures to prevent and detect frauds and other irregularities.

The Board of Management hereby commits to the compliance with the aforementioned requirements in
preparation of the Consolidated Financial Statements.

Approval on the Financial Statements
The Board of Management hereby approves the accompanying Consolidated Financial Statements,

which give a true and fair view of the consolidated financial position as at 31 December 2024, the )
consolidated financial performance and the consolidated cash flows for the fiscal year then ended of the o]
Group in conformity with the Vietnamese Accounting Standards, the Vietnamese Enterprise CE%;
Accounting System and relevant statutory requirements on the preparation and presentation of "
Consolidated Financial Statements. A 1Ok
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Le Van Cuong
25 February 2025



A&C AUDITING AND CONSULTING CO., LTD. @ ba kerti[[y

Head Office - 02 Truong Sor: St Ward 2, Tan Binh Dist., Ho Chi Minh City, Vistnam Tet 484 (028) 3547 2972 kttv@a-c.comvn

Branch in:Ha Nol 40 Giang Vo St, Dong Da Dist,, Ha Noi City, Vietnam Tek 484 (024) 37367879 kitvhn@a-c.com.vn A & C
Branch i Nha Trang : Lot STHO6A01, 5t Me.13, LeHong Phong f Urban Avea, Phiusoc Hai Ward, Nha Trang City Vietna  Tek 484 (0258) 246 5151 kitvni@a-c.comwn
Branch In Can Tho  :15-13 Vo Nguyen Giap St, Cai Rang Dist, Can Tho City, Vietnam Tek 484 (0292) 376 4995  kttv.c3@a-c.comyn WWW.a-C.com.vh

No. 2.0109/25/TC-AC

INDEPENDENT AUDITOR’S REPORT

THE SHAREHOLDERS, THE BOARD OF DIRECTORS AND THE BOARD OF MANAGEMENT
TAN CANG LOGISTICS AND STEVEDORING JOINT STOCK COMPANY

We have audited the accompanying Consolidated Financial Statements of Tan Cang Logistics and
Stevedoring Joint Stock Company (hereinafter referred to as “the Company”) and its subsidiary
(hereinafter collectively referred to as “the Group”), which were prepared on 25 February 2025, from page
06 to page 39, including the Consolidated Balance Sheet as at 31 December 2024, the Consolidated
Income Statement, the Consolidated Cash Flow Statement for the fiscal year then ended and the Notes to
the Consolidated Financial Statements.

Responsibility of the Board of Management

The Company’s Board of Management is responsible for the preparation, true and fair presentation of the
Group’s Consolidated Financial Statements in accordance with the Vietnamese Accounting Standards, the
Vietnamese Enterprise Accounting System and relevant statutory requirements on the preparation and
presentation of Consolidated Financial Statements; and responsible for the internal control as the Board of
Management determines necessary to enable the preparation and presentation of the Consolidated
Financial Statements to be free from material misstatement due to fraud or error.

Responsibility of Auditors

Our responsibility is to express an opinion on the Consolidated Financial Statements based on our audit.
We conducted our audit in accordance with the Vietnamese Standards on Auditing. Those standards
require that we comply with ethical standards and requirements and plan and perform the audit to obtain
reasonable assurance about whether the Group’s Consolidated Financial Statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Consolidated Financial Statements. The procedures selected depend on the auditor’s judgment, including

the assessment of the risks of material misstatement of the Consolidated Financial Statements, whether due _
=

to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the o
Group’s preparation and true and fair presentation of the Consolidated Financial Statements in order to e
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an 3Ty
opinion on the effectiveness of the Group’s internal control. An audit also includes evaluating the K]
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the VAT
Board of Management, as well as evaluating the overall presentation of the Consolidated Financial 3;(;’;
Statements. e

=

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

A&C Auditing and Consulting Co., Ltd. trading as Baker Tilly A&C is a member of the globa) network 4
of Baker Tilly International Lid., the members of which are separate and independent legal entities
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Opinion of Auditors

In our opinion, the Consolidated Financial Statements give a true and fair view, in all material respects, of
the consolidated financial position as at 31 December 2024 of Tan Cang Logistics and Stevedoring Joint
Stock Company and its subsidiary, its consolidated financial performance and its consolidated cash flows
for the fiscal year then ended in conformity with the Vietnamese Accounting Standards, the Vietnamese
Enterprise Accounting System and relevant statutory requirements on the preparation and presentation of
Consolidated Financial Statements.

Other matter

The Auditor’s Report on the Group’s Consolidated Financial Statements for the fiscal year ended 31
December 2024 is prepared in Vietnamese and English. Should there be any conflict between the
Vietnamese and English versions, the Vietnamese version shall take precedence.

For and on behalf of

Hahoi Bra
(‘H/' CH! NHANH
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Nglijfé""l‘lﬁ:g Duc — Partner Vu Tuan Nghia — Auditor
Audit Practice Registration Certificate: Audit Practice Registration Certificate:
No. 0368-2023-008-1 No. 4028-2022-008-1

Authorized signatory
Hanoi, 25 February 2025

A&C Auditing and Consulting Co., Ltd, trading as Baker Tilly A&C is a member of the global network
of Baker Tilly International Ltd., the members of which are separate and independent legal entities 5



TAN CANG LOGISTICS AND STEVEDORING JOINT STOCK COMPANY
Address: No. 470 Dong Van Cong Road, Thanh My Loi Ward, Thu Duc City, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024
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This statement should be read in conjunction with the Notes to the Consolidated Financial Statements

CONSOLIDATED BALANCE SHEET

As at 31 December 2024

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Short-term financial investments
Trading securities

Provisions for diminution in value of
trading securities

Held-to-maturity investments

Short-term receivables

Short-term trade receivables

Short-term prepayments to suppliers
Short-term inter-company receivables
Receivables based on the progress of
construction contracts

Receivables for short-term loans

Other short-term receivables

Allowance for short-term doubtful debts
Deficit assets for treatment

Inventories
Inventories
Allowance for devaluation of inventories

Other current assets

Short-term prepaid expenses

Deductible VAT

Taxes and other receivables from the State
Trading Government bonds

Other current assets

Code

100

110
111
112

120
121
122

123

130
131
132
133
134

135
136
137
139

140
141
149

150
151
152
153
154
155

Note

V.1

V.2a

V.3
V.4

V.5a
V.6

V.7

V.8a

Unit: VND

Ending balance  Beginning balance
663,244,375,700 474,241,740,927
55,519,125,648 71,071,180,963
13,519,125,648 20,071,180,963
42,000,000,000 51,000,000,000
145,102,279,452 138,800,000,000
145,102,279,452 138,800,000,000
444,458,326,105 248,269,964,734
428,124,364,646 231,658,324,499
2,399,837,389 2,021,727,046

14,846,581,813
(912,457,743)

13,096,217,340
13,096,217,340

5,068,427,155
3,125,709,558
1,942,717,597

15,398,662,470
(808,749,281)

12,916,648,263
12,916,648,263

3,183,946,967
2,114,848,569
1,069,098,3938




TAN CANG LOGISTICS AND STEVEDORING JOINT STOCK COMPANY
Address: No. 470 Dong Van Cong Road, Thanh My Loi Ward, Thu Duc City, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Consolidated Balance Sheet (cont.)

B-

MO AW

L,

Ry —

PR g

LAl

ASSETS
NON-CURRENT ASSETS

Long-term receivables

Long-term trade receivables

Long-term prepayments to suppliers
Working capital in affiliates

Long-term inter-company receivables
Receivables for long-term loans

Other long-term receivables

Allowance for long-term doubtful debts

Fixed assets

Tangible fixed assets
Historical costs
Accumulated depreciation
Financial leased assets
Historical costs
Accumulated depreciation
Intangible fixed assets
Historical costs
Accumulated amortization

Investment properties
Historical costs
Accumulated depreciation

. Long-term assets in progress

Long-term work in progress
Construction-in-progress

Long-term financial investments
Investments in subsidiaries

Investments in joint ventures and associates
Investments in other entities

Provisions for diminution in value of long-term
financial investments

Held-to-maturity investments

. Other non-current assets

Long-term prepaid expenses

Deferred income tax assets

Long-term components and spare parts
Other non-current assets

Goodwill

TOTAL ASSETS

Code
200

210
211
212
213
214
215
216
219

220
22}
222
223
224
225
226
227
228
229

230
231
232

240
241
242

250
251
252
253
254

255

260
261
262
263
268
269

270

Note Ending balance  Beginning balance
447,392,005,771 466,240,563,442
17,991,300,000 19,991,300,000
V.5b 17,991,300,000 19,991,300,000
247,426,512,763 273,824,340,980
A 225,303,166,653 250,955,322,214
904,665,685,355 899,981,033,508
(679,362,518,702) (649,025,711,294)
V.10 22,123,346,110 22,869,018,766
28,691,911,391 28,691,911,391
(6,568,565,281) (3,822,892,625)
V.11 3,408,141,075 2,956,427,324
3,408,141,075 2,956,427,324
146,340,870,928 138,745,032,990
V.2b 119,861,390,928 112,265,552,990
V.2¢ 26,479,480,000 26,479,480,000
32,225,181,005 30,723,462,148
V.8b ~ 32,225,181,005 30,723,462,148
1,110,636,381,471 940,482,304,369

7

This siatement should be read in conjunction with the Notes o the Consolidated Financial Stenements




TAN CANG LOGISTICS AND STEVEDORING JOINT STOCK COMPANY
Address: No, 470 Dong Van Cong Road, Thanh My Loi Ward, Thu Duc City, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Consolidated Balance Sheet (cont.)

Beginning balance

RESOURCES Code Note Ending balance
C - LIABILITIES 300 459,983,241,926
I. Current liabilities 310 422,039,915,170
1. Short-term trade payables 311 V.12 272,139,149,586
2. Short-term advances from customers 312 507,226,395
3. Taxes and other obligations to the State Budpget 313 V.13 12,301,808,364
4. Payables to employees 314 34,736,612,159
5. Short-term accrued expenses 315 V.14 20,400,109,725
6.  Short-term inter-company payables 316 : -
7.  Payables based on the progress of 317 -
construction contracts
Short-term unearned revenue 318 -
. Other short-term payables 319 V.l5a 31,149,293,587
10. Short-term borrowings and financial leases 320 V.léa 32,249,712,000
11. Short-term provisions 321 -
12. Bonus and welfare funds 322 V.17 18,556,003,354
13. Price stabilization fund 323 -
14. Trading Government bonds 324 -
I1. Non-current liabilities 330 37,943,326,756
1. Long-term trade payables 331 -
2. Long-term advances from customers 332 -
3. Long-term accrued expenses 333 -
4. Inter-company payables for working capital 334 -
5. Long-term inter-company payables 335 -
6. Long-term uneamed revenue 336 -
7.  Other long-term payables 337 V.15b 36,131,626,504
8. Long-term borrowings and financial leases 338 V.i6b 1,811,700,252
9. Convertible bonds 339 -
10. Preferred shares 340 -
11. Deferred income tax liabilities 341 .
12. Long-term provisions 342 -
13. Science and technology development fund 343 -

This statement should be read in conjunction with the Noles fo the Consolidated Financial Statements

341,621,209,264

288,611,976,608
166,169,666,280
332,767,062
13,218,910,454
26,608,689,021
23,162,649,428

34,032,658,293
7,249,712,000
17,836,924,070

53,009,232,656

43,947,820,404
9,061,412,252
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